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DINH VU FORT DEVELOPMENT AND INVESTMENT JOIN STOCK COMPANY
Dinh Vu Port, Dong Hai 2 Ward, Hai An District, Hai Phong City

STATEMENT OF THE BOARD OF DIRECTORS
The Board of Directors of Dinh Vu Port Development and Investment Join Stock Company (the “Company™}
presents this report together with the Company’s reviewed interim financial statements for the period from |
January 2018 to 30 June 2018,
THE BOARDS OF MANAGEMENT AND DIRECTORS

The members of the Boards of Management and Directors of the Company who held office during the period and
to the date of this report are as follows:

Board of Management

Mr. Vu Tunn Duong Chadrminn

Mr. Cao Van Tinh Member (appointed on 23 Apird 20018}
Mir. Nguyen Tien Dung Wice Chairman

br. Chu Minh Hoang Member

Mr. Mauyen Viet Hai Member {(appointed on 23 Apirl 201 8)
Mr. Duong Thanh Binh Member (resigned on 23 Apirl 2018)
Mr. Mguyen Ngoc Hong Member (resigned on 23 Apirl 2018)
Mrs. Nguyen Thi Fhuong Member (resigned on 23 Apirl 2018)
Mr. Phan Tuan Linh Member (resigned on 23 Apirl 2018)
Boarid of Directiors

Mr. Cao Van Tinh General Director

Mr. Le Thanh Do Depaty General Director

Mir, Guach Kim Hien Deputy General Directar

Legral represemwiative

The legal represestative of the Company during the period and to the date of this report is as follows:

MName Position

rrrrrr

Mr. Cac Van Tinh Greperal Director

BOARD OF DIRECTORS® STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the financial statements, which give a true
and fair view of the financial position of the Company, and its firancial performance and its cash flows for the
period in sccordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to financial reporting. In preparing these inferim [nancial statements, the Board of Directors
is required bo;

*  Select suitable accounting policies and then apply them consistenthy;

»  Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting principles have been followed, subject to any material depariures
disclosed and explained in the Gnancial statements;

= Prepase the interim financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

* Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim financial statements so as to minimize errors and frasds,

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose, with
reazonable accuracy al any time, the financial position of the Company and that the interim financial statements
comply with Vielnamese Accounting Standards, accounting regime for enterprises and legal regulations relating
to financial reporting. The Board of Directors is also responsible for safeguarding the assets of the
Company/Enterprise and hence for faking reasonable steps for the prevention and detection of frauds and other
irregularities,

The Board of Directors confirms that the Company has complied with the above requirements in preparing these
interim financial statements.



DINH VU PORT DEVELOPMENT AND INVESTMENT JOIN STOCK COMPANY
Dinh Vu Port, Dong Hai 2 Ward, Hai An District, Hai Phong City

STATEMENT OF THE BOARD OF DIRECTORS (Continued)

For and on behalf of the Board of Directors, é-
e ———

Hai Phang, 13 August 2008
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No.: S 86 VACOVBCKT.NY2
REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To: The Sharehnlders, the Board of Management and Dircctors
Dinh Vu Port Development and Investment Joint Stock Company

We have reviewed the accompanied interim financial statements for the period from | January 2008 1o 30 June 2018
of Dinh Vu Port Development and Investment Joint Stock Company (“the Company™) prepared on 13 August 2018
as et out from page 4 to page 2, which comprise the interim balance sheet as at 30 June 2018, the interim statements
of income and cash flows for the period from 1 January 2018 to 30 June 2018 and the notes w the interim financial
statements (hereafier called “the financial statements'™).

Board of Direciors” Responsibility

The Board of Directors of the Company is responsible for preparing and presenting the interim financial statements
in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating
i financial report and for such mtemnal control as the Board of Directors determines is necessary 1o énable the
preparation of mterim financial statements to be free from matersal misstatement, whether due 1o fraud or ervor,

Awnditors’ Responsibility

Our responsibility is to express a conclusion on the accompamied bierim financial statements based on our review,
We conducted our review in accordance with Vietnamese Standard on Review Engagements 2410 - Review of Interim
Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial statements consists of making inguirees primarily on persons who are responsible for
financial and accounting matters, and applying analvtical and other review procedures. A review is substantinlly less
in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and consequently does not
enable us to obtam assurance that we would become aware of all sipnificent matiecs thit might be identiffed in an
mdil, Accordingly, we do not express an awedil opinion,

Comelusion

Based on our review, nothing has come to our affention thit causes us to believe that the sccompanied interim financial
statemnents do not give a trug and fair view of the financial position of the Company as at 30 June 2018, and its financial
performance and itz cash flows for the period from | Januory 2018 to 30 June 2018 in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to financial report.

(her matier

The financial stufements fior the vear ended 31 December 2007 and for the period from | January 2007 o 30 June

2017 of the Company were sudited ond reviewed by ollver auditing company, in which the aoditors’ report Mo

Sﬁ.ﬂuiE-fUH'u' BCKT dated 8 March 2018 providing ungualified opinion and the report on review of interim financial
ocmgtion No. 419201 7/UHY ACA-BCSX dated 11 August 2007 providing unqualified conclusion.

TNHH

B 0T h-_ug
Deputy General Director

Audit Practising Certificate Mo, 0043-2016-156-1
For and on befralf of

VACD AUDITING COMPANY LIMITED
Hanoi, 13 Augusr 2008

Ha Thi Mih Cifice Dong Mal Office Hai Phong Offlce

™ For, HLUD Euoing, No 160 Dian Ben Phiy S MG, TR Ha Huy Gaag S, Chet Thang Ward dod Diian Tagd, Quiah Toan W'
Ward 15, Smh Fhanh Dial, Ha Chi Mialy Gy By How Sy, Doma N Provdacs Hong Bevwg Dist., Hin' Prang Cily
Tl f-281 JH40 GHTR Tl : (80287 TE2 pasa Tal : [B4-208) 153 4658

Fr, (E-28) F040 BATE Faic [8£-257) J62 4580 Fawc (220 A5 £3740
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FORM RO a-DiN
Izspied under Cireular Mo, 20062014 TT-BTC
dated X2 December 2014 of the Minkstry of Finance

DINH VU FORT DEVELODPMENT AND INVESTMENT J5C
Diahk Vi For, Dong Hai 2 Ward
Hai An District, Hai Phong City

INTERIM BALAMNCE SHEET

Az ar 30 Jure 2008

Unit; VNI

ABBETS Codes  Noles Closing balunce Opening balance
A. CURRENT ASSETS 100 K38, 406,728,958 703,588 800,491
L. Cash and cash equivalenis 1o 117, 788,443,551 23,419.210,144
1. Cash 5 117,788,443,551 23.419.210,144
IL Short-term financial investments 120 6 51, D8 (O ) D E90,100,000,000
|.. Held-to-maturity investments 123 10, 000,000,000 590,000,000,000
LIL Short-term receivables 130 06,427,758, 778 T1.000,191,497
.. Short-term frade receivables 13 T 4,213,589 472 56,304,249 580
2. Short-term advances to suppliers 132 A 20,304, 444 600 13,687, 208,000
3. Ocher shart-term receivahles 136 3 Tok GRS 6T BIRG21300%
4. Provision for short-term doubtful debis 137 (BE3,260,967) (RT7,479,202)
IV. Inventories (T T 11,445,673,949 8.671,596,837
. Invertaries 141 11448673 944 B.671,596,837
V. Other short-term assets 150 2,741,852,650 3,567,802,013
|. Short-term prepayments 151 10 2.550,371,448 1,937,760, 142
2 Walue added tax deductibles 152 - 1,643 441,872
3, Toxes and other reczivables from the State budpet 153 16 191,481,232 6,595,959
B. NON-CURRENT ASSETS 200 357,741,095, 393 393,900, 742,416
L. Long-term receivables 210 30T 486, 000 320 D86, D
I, Ocher long-term receivables 216 307 486,000 320,986,000
IL Fixed asscts prod ) 171,564,228,773 207 817 B84, 264
|. Tangible fixed ssets 21 1 | 700, 808,003,01 1 207,272,126,843
- Cost 22 1OZ7.534.801,7594 1,027,534 801,754

- Accurnuluted depreciation 13 (B56,726,798,783) (820,262,674,049)

2 Intangihle assets Py 12 156,225, 76l 545,757,421
- Coat 28 5497754, 700 523,554,700

- Accumulated smostisation 20 (4,741,528, 938) (4,577, 797.279)
I1L. Long-term assets in progress 240 13 13,677 A08 309 13,182 2440 K59
. Lesg-term construction m progress 242 13,677,698,380 13,182 346,859
IV. Long-term financial Investmenis 250 14 142,352,013, Bk} 142,252,0013,500
.. Investments in joint-venhures, associzies 153 142,352,001 3,800 142,352 013,800
V. Other long-term assets 260 29,839,668, 431 30,227,511,491
. Lomg-term preépayments 261 0 10,8730 668 431 30,227, 511,49]
TOTAL ASSETS (270 = 100 + 200) 270 1,196,147,824,351 1,097,489,542,907

The accompanying notes are an integral part of these financial siarements
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HNH VU PORT DEVELOPMENT AND INVESTMENT J5C

Dinh %u Port, DBong Hai 2 Ward

FORM B 01 a DN
[zswed ander Circulor Mo, 20002014 TT-BTC

Hai An Distriet, Hal Plong City dated 22 December 2014 of the Ministry of Finance
INTERIM BALANCE SHEET {(Continued)
As at 30 Jine 2018

Unii: VND
RESOURCES Codes  Notes Closing bulance Opening balanee
C. LIABILITIES 300 184,255,594 313 119,715,983 451
1. Curreni liabilities a 184,255 508,313 100,715,083 452
1. Short-term trade payahles it I3 10,533,346, 2% 19254, 131,161
2. Bhort-term advances from engtomers 32 313,785 801 196,495,720
3. Trees and amounts payable to the State budget 313 6 819,000,145 7645 (64, 500
4. Payables to employees 34 23,611,408 526 25007213, 164
5, Bhor-term sceruesd EX[ENSEs 315 2400, B0, 00 B3 310,213
&, Cther current payables k1L S ] 83.626,526,332 3461,952 480
7, Short-term hoans and obligations under finance leases 2 18 F0, 344, 240,300 25,006,353,137
8. Short-term provisiens w19 32,751,071,000 35,004, 000,000
9. Bonus and welfare finds 322 10,256,208,919 3,535,261 087
. EQUITY 1] 1,011,892,226,038 917, 773,559.455
L Owner's equity 0 0 1,011,892,226,038 977,773,550 455
I. Owmer's contribisted capital 411 S0, O, 0N, DR 400, 000,004,000
- Chrelinary shares carrving voting riphts 4l1a 00, 00N, D00 4010, 004,000,000
2, Other svwner's capitnl 414 142,352 013 800 143,352 013,800
3. Investment and development find 418 285,921,545 655 207,982, 196,884
4. Beetained earnings 421 [RE,618 666,583 22T 430 348,771
- Retained eamings accurmibaled to the prior vear end 4214 50,000, 000,000 20,000, 000,000

= Retained earnings of the carrent vear 421k 133,618 666,583 207 439 348 771
TOTAL RESOURCES (440 = 300 + 400} 440 II'“I‘”&%I 1,057 480,542 007

i ﬁ} —r . ’
s 1%‘-}&#— -
Dosn Minh trung Le Thi Hai Thanh :
Chiel Accountant Preparer

Hai Phong, 13 dugust 2018

The accomparying niotes are an infegral part of these financial statements
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. DINH VU PORT DEVELOPMENT AND INVESTMENT JSC
Dish Y Port, Dong Hal 2 Ward
Hai An District, Hai Phong City

FORM B 02 a-DN
Izsued under Circular Wa, 2N LT T-BTC
dated 22 Drecember 2014 of the Minisiry of Finance

INTERIM INCOME STATEMENT
For the period from I Jamary 2008 to 30 Jure 2018

Hai Phang, 13 August 2018

Unit: VND
ITEMS Codes  Notes From 01012018 From 01012017
to 30062018 o 30062017
1, Gross revenue from goods sold and services readered 01 310,254, 209,758 311, 414,533,579
2, Deductions 0z - -
3, Met revenoe from goods sold and services rendered 10 i1 I, 254,209,758 A21,414,533,579
(10 =01 - 02)
4, Cost of sales 11 n 143,961,037 D44 |48,45]1 673,850
5, Gross profit from goods seld and services rendered Il 166,323,172,714 172,962,859, 720
{20=10 - 11)
3. Firancial income 21 13 11,255,764,501 19,467 214,602
7. Financial expenses 22 311,627,974 1,270,016,153
- I which: frievest expense 23 97 879 496 1270006, 153
3. Belling expenses 25 - =
%, General and administration expenses L . 18,988 416,586 27.360,686,133
g}l 10, Operating profit 30 148,278,892 655 163,799,372,036
[ = 20 + (21 - 22) - (25 + 2h))
11, Other income 3l 392,603,737 422 837,729
L2, Other expenses 32 263,333 -
13, Profit from other activities (40 = 31 - 32) 40 392,440,404 412,837,729
14. Accounting profit before tax (50 = 30 + 40) 50 148,671,233,059 164,222,209, 765
[5. Current corporate income tax expense 51 i | 15,0r52,566,476 16,177 465,065
1. Met profit after corporate income f&x 133,618,666,583 148,044, 744, T00
{60 = 50 - 51 - 52) &0
I'7. Basic eamings per share 3340 3,701
i : '1‘4& iy
fe
Bl Cuo Van Tinh Doan Minh trung Le Thi Hai Thanh
Genernl director Chief Accountant Preparer

The gecompamying nofes are an integral part of these financial statements
fi

. "o s £ '|..I}'|\

1



_ul"+.

DINH VU PORT DEVELOPMENT AND INVESTMENT J5C
Dinh Vu Port, Dong Hai 2 Ward
Hai An District, Hui Phong City

FORM B 03 a-DN
Leawed under Circular Mo, 2002014 TT-BTC

dated 22 December 2014 of the Minkstry of Finance

CASH FLOW STATEMENT

For the period from { Jampary 2008 to 30 June 2008
{Direct method)

ITEMS

L Cash Aows from operating sctivities

1. Cash imBow from goods sold, servines resdoned and other meneme
1, Payables tn ssppbier

3, Paynhles o employecs

4, Interesd paid

5. Corporate income tax paid

&, (eher cash inflows

7. Oeher cash outflaws

Nt el from eperating actlvifier

1L, Cash flows from imvesting aciivilies

1. Acquisition and constrodtion of fixed asse2s and other long-term asseis
1, Cash outflow for lending, buying debd mstruments of atbr enlities
3, Cash recovered from lending, selling debd instroinents of otber entibes
4. Intevest eamed, dividinds and profits received

Met cash from (oxed ) nvestlng acifvidies

11, Cash Aows from fmancing activities

I. Repaymeni of bomowings

2. Dividends paid

Ner eash from (used in) fimarcing octivifies

Met Incrrasedecrease) in cash (500= 20 + 30+ £0)

Cash smif cash eqidlvalenis ai the beginming of the period

Effects of changes in foreign exchange mtes

’-/E;_le_d-gﬂ equivalents af the emd of the pertod (70 = 50 + 68 + 1)
“1_&'}'3 1 iy

Codes

50
&0
al

Unit: VND

From 01172018 From 010172017
ta IVG/201E o 062017
306,282,572, 795 300,268,916, 776
{81,037,423,212) (30,376,996,961)
(67,131,904 870) (71,854,375,338)
(323,710,127 (936,275 348)
(13, 100,900,903) (23,148,226, 596)
1,317, 459,850 1,544,751,970
(17,257,592,399) (13,198,147,433)
128,748,901, 174 102,259,443,570
(16, 346,67¢,000) (15,529,001, 003)
(SI000.000,000)  (415,000,000,000)
515,000,000,000 425,000,000,000
16447934201 17,436,006,028
(19,898, 735, 709) T1,907,005,025
{14204 RO8A3T) {17,853 595, 320)
{186, 100,000) (44, 500,000)
(14,480,998 437) {17,828, 495, 320)
94,369,166,98% 6,768,153,275
23,419,200,144 27,132,6%0,994
66,419 2,255,509

i 117,788 443,551 1@,:5711

Ja il

L U
in

—i
iy

g |

|||I|_|.|

e r
| [
.-ﬂ"fff }mﬂh’.}f’-f”
; Donn Minh trung Le Thi Hai Thanh
Genepal director Chilel Accounianl Preparer
Hal H!l:lng 13 Anguxt 2018

The accompanying notes are an integral part of theae financlal statements
7



DINH VU FORT DEVELOFMENT AND INVESTMENT J5C FORM B 0% 2 -DN
Dinh W Post, Dong Hal 3 Ward Issued under Circular No. 200HHATT-BTC
Hal An District, Hai Phong Cigy duted 22 December 2014 of the Miniziry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS
These notes are an imegral part of and shoiild be read v confunciion with the accompanying finamcinl slatemens

|

GENERAL INFORMATION
Structure of ownership

Dinh Vu Port Development and Investment Joint Stock Company (“the Company”™) was established
under Decizion Mo, 99000V TGD dated 11 November 2002 of the General Director of Vietmam Mation:sl
Shipping Lines on approving the investment plan to exploit Dinh Vu port; Business Registration
Cerificate Mo, 0200511481 dated 14 January 2003 issued by the Depariment of Planning and [nvestment
of Hai Phong City and the seventh amended certificate duted 12 July 2017

The charter capital of the Company under the current Business Registration Centificate is VND
400 0040, 000,000,

The number of shares listed on the Ho Chi Minh City Stock Exchange is 40,005,000 shares with a par
valoe of WVIND 10, 00{Nshare.

The Company's head office is located at Dinh Vu Port, Dong Hai 2 Ward, Hai An District, Hai Phong
City.

The wtal oumber of employees of the Company as at 30 June 2018 was 447 (as at 31 December 2017:
44a).

Dperating indusiry and principal activities

*  Loading and unloading goods, warehose basiness;
= Multimodsl fansportation; Shipping agency services;

Mormal production and business eyele

The Company ‘s normal production and business cycle is carried out for a period of 12 months or less.
FINANCIAL YEAR, APPLIED ACCOUNTING STANDARDS AND REGIME

Financial year

The Company”s financial vear begins on | Janvary and ends on 31 December, The interim financial
statements are prepared for the period from | January 2008 1o 30 June 2018,

Applied sccounting regime

The Company applied Vielmamese sccounfing standards, sccounfing regime for enferprises in
accordance with Circolar Mo, 2002014 TT-BTC dited 22 December 2014 and circubios guiding the
implementation of accounting standards of the Ministry of Finance in the preparation and presentation of
financial statements.

Declaration of complisnce with accounting standard and accounting regime

The Board of Directors ensures to comply with the requirements of Vietnamese accounting standards,
accounting regime for enterprises in nocordance with Circular Mo, 2002014/ TT-BTC dated 22
December 2014 and circulors guiding the implementation of accounting standards of the Ministry of
Finance in preparatton of fmancial statements.

The accompanying financial statements are not miended (o present the fomncinl position, resafts of
operations and cash flows in accordance with accounting principles and practices generally sccepted m
countries and jurisdictions other than Vietnam.

NEW LAW ON ACCOUNTING

The Law on Accounting No. 88/2015/HOQH13 was passed on 20 November 2015, by the [3th National
Assembly of the Soctalist Republic of Viemam, a1 lts 10th session, and takes effect as from | January
2017, Pursunnt to Article 28 - Evaluation and recognition af fair valoe, However, by the time of issuing
this report, there s no guidance in applying the iesessment and recognition at fair value. Therefore, the
Company has not applied the fair valee in preparing the financial statemeants.



DINH VU PORT DEVELOPMENT AND INVESTMENT JSC FORM B 049 a -DN
Dinh ¥u Port, Dong Hai 2 Ward Izzued under Clreulsr Mo, 20002004 TT-ATC
Hni An District, Hai Phong City dated 32 December 2004 of the Minkstey of Flnance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes ore an integral pant of and shoudd be read in confunction with the accompanying firancial stafements

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting convention

The financial staiements are prepared on & time basis (except for nformation rekating 1o cash flows),
Estimates

The preparation of financial statements in conformity with Vietnamese Accounting  Siandards,
nccounting regime for enterprises and legal regulations relating to financial reporting requires the Board
of Directors to make estimates and assumptions that affict the reported amounts of assets, liabilities and
disclosures of contingent assets and liabilitics at the date of the financial statements and the reported
amounts of revenues and expenses during the financial year, Althoogh these accounting estimates are
based on the Board of Directors’ best kmowledge, actual results may differ from those estimistes.

Evaluation and recognition at falr value

Az stated in Mole 3, the Law on Accounting come Into effect from 1 January 2007, which included
regulalions on assessment and recognition at fair value, However, there is no specific mstrection for this
matter; therefore, the Board of Direciors has considersd and applied as follows:

al  Monetary ems denominated in foreign currencies shall be evalused based on the actual

exchangs rafes;
bl For aisets and labilitles fexcept ifem a oz mentiomed ohove), the Company does mar have any
bawis fo defermine the reliable value; thergfore, the Compamy records af historical cost.

Financial instrumenis

Iwitial recognition

Finaneial azzers: At the date of initial recognition, financial assets are recognized af cost plos transaction
costs that are directly attributable to the acquisition of the financial assets. Financial assets of the
Company comprise cash, cash equivalents, trade and other receivables, deposits and financial
investmenis.

Financial Nabifivies: At the date of initial recognition financial labilities are recognised af cost plus
transaction costs that are directly attribugable to the issue of the financial lishilities Financial labilities of
the Company comprise trade and other payvables, accrued expenses, obligations under finance leases and
bedmowings,

Subseqiieni measiremeni after initial recognition

Currently, there ore no requirements for the subsequent measurement. of the. financinl instruments after

Cash

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly Tiguid
investments that are readily convertible to knmown amounts of cash and which are subject to an
insignificant risk of changes in value,

Financial investments

Interesty in associates

An mssociate is an entity over which the Company has sipnificont influence and that is peither o
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the financial
and operating policy decisions of the investes bai not control or jomnt control over those policies.

5




DINH VU PORT DEVELOPMENT AND INVESTMENT J5C FORM B 09 & <IN
Dinh Wu Port, Dong Hal 2 Wand Tasued under Circular Mo, 2002014 TT-BTC
Had An Digiriel, Hal Phong City dinted 23 December 2014 of the Ministry of Finance

MOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These rcdes are an irfegral part of and shoald be read In confurcrion with the accompanying fnancial stalements

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Financial investments {Continued)

Interests in subsidiaries, joint ventures and associates are initially recognised at cost. The Company’s
share of the net profit of the investee after acquisition is recognised in the income statement, Other
distributions received other than soch profit share are deducted from the cost of the investments as
recovernble amounls,

Investments in subsidiaries, joint veéntures and associates are carried in the balance sheet at cost less
provision for impairment of such investments (if any). Provisions for impairment of investmenls in
subsidiaries, joint ventures and associates are made in accordance with Circular No. 2282000TT-BTC
dated 07 December 2009 issued by the Ministry of Finance on “Guiding the appropriation and use of
provisions for devaluation of inventories, loss of financial investments, bad debts and warranty for
producis, goods and construction works at enterprises”, Circular No, 892013/ TT-BTC dated 28 June
2013 by the Ministry of Finonce amending and supplementing Circular No, 2282009 TT-BTC and
prevailing accounting regulations.

HReceivables

Receivables represent the amounts recoverahle from customers or other debtors and are stated at book
value less provision for doubtful debts..

Provision for doubtful debts s made for receivables thit are overdue for six months or more, or when the
debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable 1o
repay the debt

Payables and sccrued cxpenses

Payahles and accrued expenses are recognized for future amounts payable related to poods and services
received. Accrued expenses are recopnized based on reasomnble estimates of the amouni payable.

The classification of payables into trade payables, accrued expenses, inter-company payables and other
payables are made on the following principles:

#* Trade payables reflect payables arsing from purchaszes of poods, services, assets and sellers are
independent units to the Company, incloding accoumts payable upon importation through consignee.

o Accrued expenses reflect amounts payable for goods or services received from the seller or provided
to the buyer but not be paid due to lack of invoices or incomplete accounting records and documents,
payments to employees for leave and prepaid production and business expenses.

*  Other payables reflect non-trade payables and does not relate to the purchase, sale or supply of goods

O Services.
Inveniories

Inventories are stated at the lower of cost and net realisable value, Cost comprises direct materials and
where applicable, direct labour costs and those overheads that have been ncurred in bringing the
inventories to their present location and condition. Cost is calculated using the FIFO method. Met
realisable value represents the estimated selling price feas all estimated costs to completion and costs to
be incurred in marketing, selling and distribution.

Inventories are accounted for on perpetual inventory count methosd,
The evalustion of necessary provision for imventory obsolescence follows curren prevailing scoounting

regulations which allow provisions o be mmde for ohsalete, damaged, or sub-stndand nventories and
for those which have costs higher than net realisable values as ot the balande sheet date,

10
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DINH VI FORT DEYVELOPMENT AND INVESTMENT J5C FORM B 0% g DN
Dinh Vu Por, Dong Hal 2 Ward Isswed under Circular Wo, 202014MT-BTC
Huni An D¥strict, Hoi Phong City iaied 22 December 2004 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes ore an imtegral part of and showld be read in confumetion with the gecompanying finmncial slatesenis

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Tangible fixed assels and deprectation
Tangible fixed assets are stated at cost less accumulatesd depreciation

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets 1o their working condition and location Tor their intended use,

Tangible fixed assets are depreciated using the straight-line method over their following estimated usefiul
lives as follows:

LUiseful lives
Buildings and struciures 05-23
Machinery and equipment 03 - 07
Moto vehicles 03 - 06
Management equipment 03 = 08

Prepayments

Prepayments include office repairs, container liners, insurance, land rentals and value of tools and
supplics not qualify for recognition of fixed ascets which are expected to provide future economic benefit
to the Company. These expenditures have been capitatised as prepavments, and are allocated (o the
income statement using the straighi-line method in 3 years,

Equity

Chrer’s contribited capital; Orwner's contributed capital is recopned based on the actusl contributed
capital of the shareholders,

Other owner 3 capital; Other capital is formesdd by supplementing from the results of business operations,
revaluation of assets and the net book value between the fair value of gifts, donations after deducting the
tax payable (if any) related to these assets,

Profit distribution

Profit after tax 15 distributed o ownersshareholders'members after deducting funds in accordance with
the Charter of the Company and regulations of the law which has been approved by the General Meeting
of Shareholders,

Profit distribution to owners/shareholders'members 15 meferenced to the non-monetary tems incleded in
redained eamings that may affect cash flows and the ability to pay dividends/profits such as gains from
revaluation of assets contribuled capital, interest from revaloation of monetary fems, fonanciol
instruments and other non-monetary items,

Dividends are recognized as lisbilities when having the approval of the General Meeting of Shareholders
or the Decision of the Board of Management.

Hevenue récopnltion

Bevenue of a transaction involving the rendering of services is recognised when the oulcome of such
transactions con be messured reliably. Where a trimsaction involving the rendering of services s
atiributable 1o several periods, revenue iz recopnised m each peried by reference o the percentage of
completion of the transaction af the balance sheet date of that period. The outcome of a transaction can
be measured reliably when all four (4) Following conditions are satisfied:

{a) the amount of revenue can be measored reliably,

{b) it iz probable that the economic benefits associated with the transaction will flow to the
Company;

(¢} the percentage of completion of the tramsaction at the balance sheet date can be mensimed
reliably; and

{d} the costs incurred for the transaction and the costs (o complete the transaction can be measured
reliably.

11



DING VU PORT DEVELOPMENT AND INVESTMENT J5C FORM B 0% o -I¥N

Dink %u Port, Dong Hai 3 Ward Tssued under Cirvular Mo, 20020014 TT-BTC
Hai An District, Hai Phong City dated 22 Depember 2014 of the Minisiey of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUELD)
These nodes are an ifegral part of ard should be read in cosfuncrion with the accomipamdag finamwclal sraremens

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Conlinwed)
Hevenue recognition (Continmed)

Inferest moome 15 accrued on a time basiz, by reference (o the principal outstanding and at the applicakle
interest rate,

Taxation
Income tax expense represents the sum of the tax currently pavable and deferred tax,

The tax currently pavable is based on taxable profit for the year, Taxable profit differs from profic before
a8 reported i the income statement because it excludes items of income or expense that are taxable
or deductible in other vears {including loss carried forward, i any) and it further excludes items that are
never taable or deductible.

Deferred tax is recognised on significant differences between carmying amounts of assets and liabilities in
the financial statements and the cormesponding tax bases used in the computation of taxable profit ond is
secounted for using balance sheet lability method. Deferred tax liabilities are generally recognised for
all temporary differences and deferred fax assels are recogmized 1o the extent that it Is probable th
taxable profit will be available againat which deductible temporary differences can be utilised.

Deferred tax is calculated at the tox rates that are expected to apply in the period when the Bability is
settled or the asset realised, Deferred tax is charped or crediled to profil or foss, except when it relates (o
items charged or credited directly to equity, inwhich case the deferred tox is nlso dealt with in equity.

Dieferred tax assets and Habilities ane offset when there s a legally enforcesble right to sel off current tax
asgets agaimst current tax liabilities and when they relate to income taces levied by the same tax authority
and the Company intends to settle its current taex assets and lisbilitics on & net basis,

According w0 investment Certificate Mo, 447VGOCNAUB dated 17 September 2004 of the People’s
Committee of Hai Phong City, Decree Mo, 164/2003ND-CP dated 23 December 2003 of the
Government and Official Letter Mo, 141/CT-TTEHT of the Hai Phong Tax Department dated 21
February 201 1, the Company is still entitled to the following preferential policies: CIT incentives: enjoy
the CIT rate of 10% within the remaining period {enjoyed CIT rate of 20% from 2004 to the end of 1
February 2008, from 2 Febroary 2008 to the end of 2018 for income camed from mnvestment projects
executed i proprephical aress under the list of geographical aress with exceptionally difficult socio-
economic conditions,

The determination of the tax currently payable is based on the current inferpretation of tax regulations,
However, these regulations are subject to periodic variation and their ultimate determination depends on
the results of the tax authorities’ examinations.

Crther taxes are paid in accordance with the provailing tax laws in Victnam.

Related parties

Parlies are considered fo be related when one party has ability to contral ansther or has signdfcant
influence in making decision related to financial and vperation policies. Parties are also considered as
related parties whien they bare the same control and significant inflaence,

When considering the relationship of related parties, it is more focused oo the nature of the relatonship
than the l=gal form.

12
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DINH VU PORT DEVELOPMENT AND INVESTMENT J5C

Dinh Vu Port, Dong Hai 2 Ward
Hai An District, Hai Phong City

FORM 09 s -DIN

Issuexl under Circulor No, 200020 147TT-BTC

dated X2 December 20114 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an integead parr of and shodd be read in corfunction with the acoomparnying financiol statemenss

5

CASH

Cash on hand
Demand deposiia

Total

HELD-TO-MATURITY INVESTMENTS

Term deposit (i)

Closing balance

Opening bzlance

VD VHND
158,696,925 265,084,119
117,429,746,626 23,154,126,025
117,788,443,551 23.419,210,144
Closing balance Orpening balance
VD VD

6 10,000,000,000 390,000,000,000

Haote: (i) Held-to-maturity investments include term deposiis having term from 6 o 12 months with the

mterest rate from &, 1%6 to 6,8%.:

TRADE RECEIVABLES
Closing balunce Opening balance
VHND VND
a) Shovi-term frade receivables 74,213, 580472 S 304, 249 580
KMTC (Vietnam) Co., Ltd 20,683,669 978 4,339,169 486
SITC Container Lines Co., LTD 19,312,434,086 19,825.231,019
Ohers 34217 485408 32,139, 849.075
In which:
Receivables from related parties 945,739,215 1,700,762,683
DMnh Yu Logistic JSC Ta AW 125 207,614,991
Port of Hai Phong Joint Stock Company = T18.969 974
SITC- Dinh ¥u Logistic Co., Ltd 205,240,090 174,177,718
SHORT- TERM ADVANCES TO SUPPLIERS
Closing balance Opening balance
VHND WD
Shori-term advances (o suppliers 20, 30, 44,600 13,687, 208,000
Unieo Vina JSC 4,963 426 600 -
Military Petrochemical Joint Stock Company 12,5017,928.000 12,517,928,000
Others 2,823,0%0,000 I, 6% 280,000
In which:
Advances to related pariy - .
INVENTODRIES
Cast Provisien Cost Provigion
YD WD VM ML
Tools 2nd supplies 10,536,829,025 : 078,638,144 ;
Raw materials 911,844,924 i 192,958,693
Total 11,448,673,949 - 8,671,556 837 E
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DINH VU PORT DEVELOPMENT AND INVESTMENT J5C
Diinh Wu Port, Dang Hai 2 Ward
Hai An District, Hai Phong City

FORM B 09 a -DN
Tesued umder Circular Wo, 20002004 TT-RTC
isted 22 December 2004 of the Ministry of Finance

MOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These nofes are an integral part of and should be read in comfunction with the occompanying financial staements

1. PREPAYMENTS

Shari-ferim

Machinery and fire insurance
Container repatremeri
Expenses waiting for allocation
Long-term

Land rental (i)

(nbers

Closing balance Opening balance
VNI YN
2,550,371,448 1,937,760,142
1,114,728, 182 441 (A3 664
1,223, 817,197 I 464 664 472
211,826,069 32,000,006
29,839,668,431 30.227.511,491
29,792,572, 435 30,174,528,493
47,095,996 51,982 998

Moge: (1) Land rental under the contract No.03/2013/HDT-MP dated 12 July 2013 and appendix of
amanded contract No.02, 03 dated 3 Oclober 2013 on leasing the land lot CN 2.2: 39.587 m2 of land and
4,830 m2 of land extension, allocated within 43 vears (from 1 January 2015 to 30 June 2057),
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DINH VU PORT DEVELOPMENT AND INVESTMENT JSC
Dinh Vi Port, Dong Hai 2 Ward
Hai An District, Hai Phong City

FORM B 09 5 -y
lzsaed under Circular No. X014 TT-BTC
dnizd 22 Dhecember 2004 of the Ministry of Finance

NOTES T THE INTERIM FINANCIAL STATEMENTS (CONTINUEDY)

These rofes are an imtegral pard of and showld be read in cosfunction with the accompanying financial stafemernis

1L INTANGIBLE FIXED ASSETS

Computer soffware Total
VI VHD

COST
Opening balance 5,1213,554,700 5,123,554, 7040
Increase 374200000 374,204,000
Closing balance 5,497,754, 700 5,497,754,700
ACCUMULATE AMORTISATION
Dipening balance 4,577,797.279 4.577,797.270
Increase 163,731,659 163,731,659
Closing balance 4,741,518,938 4,741,528 938
MET BOOK VALUE
Dpening balance HSI‘FS'?ﬂII 5&?5‘?&]
Closing balance 756,225 T62 756,225,762

The cost of fixed assets which have been fully depreciated but are still in use as at 30 June 2018 is VND

4.309,554,700 (as at 31 December 2017: VND 4,309,554, 700).

13 CONTRUCTION IN PROGRIESS

Cloging balance Opening balance

WHD WHD

Purchase 13,419,035 662 12.923,684,132

04 RTG Crane {Phase 2) 13,012 362,026 12,758,010,496

Repair vard bridge | 406,673,636 165,673,636

Constructlon i progress 258662, 727 258,662,727
Design consuliant + examine the installation of 20m

STS crane on the wharf No. | dgentad ELaAAa

2 floors office QT 440,000 Q7 a4, )

Total I T ) 13!1 ﬂZégEﬁ?
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DINH VU PORT DEVELOPMENT AND INVESTMENT JS5C FORM B 0 -DN
Drimh %12 Port, Dong Had 2 Ward Tasued under Circular Mo, 2002014 TT-BTC
Hai An MHatrict, Hal Phang Cioy daied 22 December 2004 of the Ministry of Finance

MOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
There noves are an iegral part of and showld be read fn cofurciion with the aecompanying firancial sfatements

14, LONG-TERM FINANCIAL INVESTMENTS

Claning balance (Opening balance
Cost  Provishon Fair Coat  Provisken Fair
—Yilue —tulne
VNI YWD WHD VR YHND  WND
Equity investments in ofher
entities
= Tnvesiments in mseciates 143352013800 . = MI35Le13.800 - -
SITC- Dinh Vo Loglstic 128,672,013,800 . ™ 128,672,003, 800 . ")
Co., Lid
Dinh Vu Logistic 1SC 13,680,000, () . ") | 3, 680,000,000 - "
Total 142.352,013,800 - - 142352013800 - -

Note: (*) The Company has not determined the fair value of these investments to disclose in the financial
statements beacause there are no listed price on the market for these investments and Vietnamess
Accounting Standards, Vietnnmese Accounting policies for enterprises and other current relevant
regulations hove not yet puided on calculnting the fiir value. The fair value of these nvestiments may
differ from the book value if they are identified

The details of Company”s associates as af 30 June 2018 are as follows:

Mame of subsidiaries Place of Owing  Voting Principal activity
incarporation  rate rafe

SITC- Diinh Vu Logistic Co., Lid Hai Phong Cily al k1) Warehouse business
Diinh Vu Logistic JSC Hai Phong City 45.6 456  Warchouse business, iowing ship

Operating sination of loint venfures and aisociates

SITC - Dinh Yu Logistics Co,, Lid operates in the Geld of transportation, losding and unloading poods
and freight, As at 30 June 2018, the profit after tax of this company was VIND 28458 272 281, Dinh Vu
Logistics Joint Stock Company operates in the field of transportation, loading and unleading goods and
freight. As st 30 June 2018, the profit after tax was VND 6,721,421 832,
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DINH VU FORT DEVELOPMENT AND INVESTMENT JSC
Diinh Vu Fort, Dong Hai 2 Ward
Flnl An Disiricy, Had Ploang City

FORM B 0% a -DN
I=sued under Circular Mo, 2000200147T-0TC
dated 22 Thecember X014 of the Ministry of Finonce

MOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

These nodes ore an indegral pari of and showld be read in confunction with the socomparging ekl sraremenrs

15, TRADE PAYARBLES

Closing balance Opening balance
Amoont  Amount able fo Amonnt  Amount able (o
be paid off be paid off
WD VHD YND VHND
LMI,E g e 10,933,346,290  10,933,346290  19,284,131,161  19,284,131,161
Dolphin J5C 2544 263 40 2,844,263 4040 30172,225,100 3,172.225,100
Dinh Vu Logistic 15C 2600041 488 2,600,941 488 2,552,810,756 2,552 810,758
Wan Xuan J5C 1,399, 151,606 1,399 151,600 1,445,087,600 1,445 087,600
Dither payables 4,058,989 802 4,088,985 802 12,114,007.705 12,114,007, 705
Irowhich
Trade payables to
redated parites 2700 BRf 147 2700 89F 147 220,085,667 2620,085,667
Dinh Vu Logistic 1SC 2600941 488  2,600,941,488 2 552,810,756 2,551 810,756
Port of Hai Phong 15C 108,949 659 108,949,659 67,274,911 67,274,911

16, TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET

Orpening balance Payable during Faid durling  Closing balince
the peried the perlod
VHD VHD VNI WHD
Payables
Value added tax - 4,141,402, 726 3,353,686320 TET, 723,406
Corporite income tax G6TR 621166 15052 566476 13, 1060, 5000, 5403 BB312H6, T30
Personal incoane tay eh 443 824 2,566, 996,592 3,556,440416 -
Cither iaxes - 3,000,000 3, (W0, (v .
Total Tiﬂﬂﬂl‘.ﬂﬂ II'TEEI'JTIITH 1&&“&’& gélgﬁl I'.I'!l-ﬁ
Receivables
Value added tmx 550 004 6,5599.0098 - -
Personal moome tax - 191,481,232 191,481,232
Total 6,599,909 6,509,999 191.451.232 191,481,232

17. OTHER CURRENT PAYABLES

Closing balance Opening balunce

WD WD
Shori-ferm 81,626,526,332 J 461,952, 980
Union fees 329 478,462 790,910,762
Social insurance 669, 882 440 -
Health msurance [232.382 983 3,326,673
Unemployment insurance 66,662,135 13,283,633
Dividend payvables RI,299,008,550 2085, 108,550
Orthers payables 539 111,762 569,323 362
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FORM B 09 a -DN
Lsgued under Circular Mo, 2000200 4T T-BT0
dabed 27 December 2004 of the Mindstry of Finasce

DINH ¥U FORT DEVELOPMENT AND INVESTMENT J5C
Drinh Wu Port, Dong Hai 2 Wand
Hai An Dristrice, Hai Phong City

MOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUEIY
These ntes are an inegral part of and shoild be read n conjunciion with the accompanping financial siaements

9. SHORT-TERM ACCRUED EXPENSES

Closing balanee Opening balance
WHD VHD
Fixed assefs repaiment 13,750.071,000 16,0430 000, D00
Cost of dredging port 19,000,000,000 I 5, (400,000,000
Total 32,751,071,000 A5,000,0040,000
0. OWNER'S EQUITY

(mmer's (kbeer ewner's  Developmen sl Retalned samnings Tatal

cumtributed capital capital  imvesment fesd
YuO VNI VNI VD YHI
[ipening halance of priss year A0LEHLO00 D0 [4LISREIRADG  DRASIRDGAANT  QBGBGLM4IET S3ATT AL
Prodit{loss) during, the pear - - = IR0 METI 2T A0 MR TTL
Boaes pnd welfare fnd - £ = B O00000, ) R X T
Develiprmest and ivvesmen find . S TG AIET  (317066445E7) -
Dividend paid - - = (IEOG0N0N000E (100000000
Drocreane during the year - (043712340} (2E43,T12 340
B fior Executive [oard - . RICATLTATR o P00 000
Emplimvees homms . = H (B 600 D00 00 i B 00 ()
Cipeeing balance of corrent perisd AN 00N DL ISEAILAN  JOTSELISAAR  DITAGRATTI I, TR A8 A58
[u.n':l.zdniqi:pu'il;d . S e : .
Prodibihoss) during, the peniod = 133 SIEAGASE] [EETIEELS R
Developroesl and ievesmend find i} TIMGMAITI (7T.30%34RT71) -
Dividend paid (1) = (LMD O DT W A0 0N CH)
Boen: s welfiee fimd (1) . {150, DHR 200, [T HER LRI
Boaue for Exeetitive Board (1) - - {S00200,00) 1 500 AR CHOE
Closog talance ofcureat erind 000000000 1 ZISLEI0 _ MS91,S955%  TAIRMGSD L0112 06,008

Mote: (i) Paying dividends, bonus and welfare fund and investment and development fund in accordance
with the Resolution of the Annunl General Meeting of Sharcholders No 1 I/INQ-DHDCD dated 23 April
2018,
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DINH VU PORT DEVELOPMENT AND INVESTMENT J5C
Dinh Vu Port, Dang Hai 2 Ward
Hai An District, Hai Phong City

e

FORM B 0% g -DN

Tssued under Circular Mo, 2002014 TT-RTC

dnted 22 December 2004 of the Minstry of Finance

MNOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUE)
These noves are an insggral part of and should be read in corfunction with the accompanying financial statements

0. OWNER'S EQUITY (Continued)

Detail of owner's contributed capital:

Port of Hai Phong JSC

Agricultural Products and Materials JEC
Eamarang Ucits - Sarnng Asian Prosperity
Pyn Elite Fund {(Mon - Uciis)

Others

Tuotal

Capital transactions wilh owners and distribution of
dividends, profit sharing

Owmer's coniriboted capital
- Dpening capital

= Adldtlne

- Decrease

= Closing capital
Dividends received

Shares

MNumber of shares 1o tssue

Shares bought

- Comumion shares

HNumber of circulating shares

= Comrmion shares

Face vale of circulating shares (VKD
Company's funds

- Development and investment funds
- Bonus and welfare fund

2. OFF BALANCE SHEET ITEEM

Closing balance Opening balance

I85.021,545,655
142,352.013,800

YHD WHD

204 (630,004, 300 204, 4R, (W00, 00
T4, 800,000,000 T4, 800,000,000
20,626, 300,000 20,626,300,000
19, 580,000,000 15 580,000,000
80,993, 700,000 80593, 700,000
dﬂi}ﬁm&ﬂﬂﬂ 400,000.0040,004
From (1/01/2018 From 01012017
to MV06/2018 o MD6/2017
VHD VHD

00, ENERE0, VY, THEH) SO, (NG, G, )
A0, R0, OO, D S, (W0, N0, (A
RO, 0E, 000, D00 103, (00, 00D, D)
Closing balance Opening balance
Shares Shares
40,004,000 A0, 000,000

A0 00, D A0, (D, G

S0, 00, (i A8, (0T, ()
10,000 10,000

207,982,196,884
142,352,013,800

Closing balance Opening balance

Foreign currencies
LS00 282 b 282 64
ELR 514 a4
21 REYVENUE
From 01012008 From 0170120017
fo JA06 2018 o 302017
WHD WD
Sales of services 350, 284,209,758 F2I 414,533,579
Rales of services 310,284,209,758 321,414,533,579
Revenue from related parties 5,329,019,155 y, 795,958, 464
Dink Vu Logistic 15C 4,390,740,713 3.940,420,767
Port of Hai Phong, 15C 71,372 460 4.968,206,156
SITC- Dinh Yu Logistic Co., Lid 866,005,982 BR7,331,541
Total 310,284,209,758 321,414,533,579.
Dedoctions
Total - -
Mel revenue from goosds sold and services 310 0,758 321,414,533.579
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DINH V1 FORT DEVELOPMENT AND INVESTMENT J5C FORM B 0% s -DN
Dink Vu Port, Dong Hal 2 Wand lazuen] winder Circular Ma, 2NN TT-BTO
Hai An District, Hai Phong City disted 22 December 2004 of the Minkatry of Financee

———

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
These notes are an imegral part of and sheuld be read in corfunciion with the accamparying financiol sieremends

3.

25,

26,

COST OF SEVICES PROYIDED

From 0142018 From 01012017
to MVDG201E o 3062017
YWD WHD
Cost of services provided 143,961,037,044 148,451,673, 859
Total 143.961,037,044 i 1,673,859
FRODUCTION COST BY NATURE
From 010172018 From 010172007
o 30062018 Lo 3062017
WHD VND
Haw materials and consumakles 11,893,075,967 10,787,712 837
Labspar b6, 849,815,532 63,287,263 981
Depreciation and amortisation 36,457,881,3325 41,630,338,276
Out-sourced services 50,832.937.955 396TL 155,842
Oiher monedary expenses 6,915,742, 851 20,435, 885 056
Total 172,948,453,630 175,41 IQSPEI
FINANTCIAL INCOME
From B1/0LZ018 From OLANL2017
o HAGZ018 fo 3062017
WINLY WD
Inferest income 10.408281,513 14,579 913,004
Dividend - 4, 100 00, (W
Foreign exchange gain 54T 482,988 TH3 301,508
Total 11,255.764,501 19467214602
GENERAL AND ADMINITRATION EXPENSESS
From (/012018 From 010120017
b HVG2018 fo 302017
YD YWHD
General and administration expenses incarred in the period
Employees I8,551,286,394 15, 3%0,420, 186
Slationery 206,286,609 =
Depreciation and amortization 2475950, 23] 2583 475 1T
Taxes, fees and charges 22498.72% -
Ch-sources services 1,726,612 859 40,950, 0
Provisions from bad debd 5,781,765 524,984,262
Oithers - 8320, 858,515
Total 285,988,416, 586 I'Fﬁgﬂ%l:ﬂ
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7. CORPORATE INCOME TAX EXPENSE

From 00012018 From 01201/2017

o 30/06/2018 o MW06/2017

VND VD

Profit before tax 148,671,233 050 164,222, 209,765
Adjusiments for taxable income 1.554,431,698 (2,447,559, 111)
Less: Mon-faxable income 179,676,635 4, 141,508,293
= Dividend - 4104, 000, Do
- Unrealised foreign exchange gain of the current ye 179,676,635 37,508,293
Add: Mop- deductible expenses 2034,108,333 1,693,949,152
- Unreasonabie expenses 20534 108,333 1,693 949 182
Tazable income 150,525,664,757 161, 774,650,654
Corporaie incoms tax rofs 10% 10%
Current corpornbe income (8% cxpense 15,051, 566 476 16,177 465,065

The Company has calcnlated the current corporation income fix based on the difference herween
accounting expenses and tax expenses which is VYND 2,034,108,333. Corporation income tax payable of
the Company will depend on the results of the tax authorities' examinations,

28. BASIC EARNINGS PER SHARE

From OLANL201E From 01A2017

o I0NEZ0TR to S0V0GES201T

WHD VMDY

Eamings to calculate basic eamings per shara 133,618,660 583 148,044, 744, 700

Profit to caleulate busic eamings per share 133,618,666,583 148,044, 744,700
Weighted averape number of ordinary shares used

to calculate basic earnings per share 40,000,000 40,000,000

Basis eamning per share 3,340 3,701

Face value per share 10, (03 10,000

The Comany has not planned to allocate the Bomng and welfare funds of 2018, The bonus and welfare
allocated in 2017 will be eliminated to determine eamings per share (EPS) for the whole of 20017, The
company has not deducted allocated bomas and welfare when calculate EPS for the first & months of

2017,
29, FINANCIAL INSTRUMENTS
Capital risk management

The Company manages its capital to ensure that the Company will be sble to continue as a going concern
while maximising the return to shareholders through the optimisation of the debt and equity balance.

The capital structure of the Company consists of net debt (bomowings offset by cash and cash
equivalents) and owners'shareholders equity (comprising capital, reserves and retained eamings). As at
30 June 2018, the leverage retio was s follows:

Closing balance Opening balance

VN VNI

Borrowings 10,944,240,300 25,096,353,137
Less: Cash and cash equivalents {117,788 443 551) (23,419,210,144)
Met debt £ 3
Equity 1,00 1,892 226,038 977,773,559,455

Met debi to equily ratic

-
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0.

FINANCIAL INSTRUMENTS (Continued)

Significunt accounting policics

Deetails of significant accounting policies and methods adopted by the Company {including the criteria
for recognition, basis for determination of value and basis for recogmnition of eamnings and expenses) for
each financial assets and liabilities are disclosed in Mote 4,

Financial assets of the Company mainly mclude cash, deposits st credit institutions, receivables from
customers, other receivables and other financial investments. Financial liabilities of the Company consist
of loans, trade payebles, accrued expenses and other short-term payables.

Categories of inancial instruments

Carrying value
Closing balnnce _ Opening balance
VHND VD
Finnncinl assets
Cash and cash equivalents FUT,TRE 443 551 23A419210,144
Trade and other receivables 77,006,575,143 65, 1,462,099
Short-term financial mvestments 610,000,000,000 S50, 0440, 000, ()
Toial Bi04,795,018.696 678,519.672,843
Financial linhilities
Borrowings 10,944, 240,300 25,006,353,137
Trade and other payables 4,559 872,622 22,746,084, 141
Accrued expenses 2,400,000,000 £5,311.213
Total 107,904,112,912 47,917.748.431

The Company has not assessed falr value of its financial assets and labilities as at the balance sheet date
since there is no comprehensive guidance under Crroular No, 210/200%TT-BTC issued by the Ministry
of Finance on 6 November 2009 (“Circular 2107) and other relevant prevailing regulations to determine
fair valee of these financial assets and linbilities, While Circular 210 refers to the application of
International Financial Reporting Standards (“IFRS") on presentation and disclosures of financial
instruments, it did not adopt the equivajent guidance for the recognition and measurement of financial
instraments, inchading mpplication of fiir value, in accordance with 1IFRS.

Financial risk manapement objectives
Financial risks include market risk and liquidity risk.
Market risk

The Company's activities expose it primarily to the market, ncluding price risk, credit risk and other
Credic risk
Credit risk is the risk that a participant in a financial instniment or o contract in which the customer does

not perform its obligations and make the Company suffer from financial loss, The Company will bear the
credit risk primarily for trade accounts receivable and financial activities such as bank deposits.

For trade accounts receivable: The Company manages the risk of receivables based on the policies, audit

procedures as well as provision for bad debts, The Company monitors closely receivables, analyst credit
situation of cach customer by fime,
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29,

FINANCIAL INSTRUMENTS (Continued)
Cradit risk (Continued)

For bank deposits: The Company maintains its deposits af banks where the Company evaluates as
reputable bank and has long-term relationship with the Company.

Ligueidify risk management

This is a risk when the Company has difficulty in performing its financial obligations due to lack of
funds, mainly dug to financial assets and financial liabilities having different maturities. Liquidity is also
managed by ensuring that the excess of maturing linbilities over maturing assels in any period is kept o
manageable levels refative to the amount of funds that the Company believes can generate within that
period. The Company policy i= to regularly monitor current and expected liquidity requirements to
ensure that the Company maintains sufficient reserves of cash, borrowings and adequale committed
funding from its owners to meet its liquidity requirements in the short and longer term.

The following table details the Company's remaining contractun] maturity for its non-derivative financial
assets and financial Rabilities with agreed repayment periods. The tables have been dravwn up based on
the undiscounted cash flows of financial assets and undiscowted cash Mows of financial liabilities
based on the earliest date on which the Company can be required to pay. The inclusion of information
on non-derivative financial assets is necessary in order to undersiand the Company’s liquidity risk
management a3 the liquidity i3 managed on 2 ned assed and linbility basis.

Less than | year From | year More than Totul
to 5 years 5 vedard
VD VMDD YND VD

Closing balance
Cash and cash equivalents 117,788,443 551 - 117,788,443,55]
Trade and other roceivalbles 71006575, 145 - TT.006,575,145
Short-term financiol investments S 10,000, 000 - o0 1, D, CHE, ChEMD
Toial B4, 795,118,696 - B0, 705,018 6946
Closing balance
Borrowings 10,944 240,300 - . 10,844,240, 300
Trade and other payables L S50 0TI A22 - - 94,339,872, 622
Accreed expenses 2 400 000 - 2 UK, 00, G006
Total 107,904,112,922 - - 167 MM,112,922
Met Lgaidity gap El?ﬂ,ﬂ_ﬁaﬂd - - 696 800,905,774

Less than | year Fram | year More than Tatal

fo 5 years 3 years
YND YND VD VWND

Oipening balames
Cnsh and cash equivalents 23 419,210,144 - - 23419200, 144
Trade and other receivables 63, 100,462,699 2 - 65,100,462,699
Ehart-term Finmncinl investments 00,000,000 0 - - SO0, 000000, 5600
Total 6TRS510.672 843 - - 678519672 843
Opening balanee
Borrowings 25,096,353,137 - 25,096,153,137
Trade and other payvahles 2,746,044, 141 - - 23 T46 084,141
Accreed expenses 25,311,213 - - 85311213
Total 47,927, 748,491 - 47,927, 748,491
Net liquidity gap 6.30,591,924,352 - - 24352
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28,  FINANCIAL INSTRUMENTS (Continued)
Liguidity risk management (Continued)
The Boerd of Directors assessed the liquidity risk at average level. The Board of Directors believes
that the Company will be able 10 generate sufficient funds to meet its financial obligations as and
when they fall due,

30, RALATED PATY TRANANSACTION AND BALARCES

List of related parties with significant transactions and balances during the period wax as follos:

Related parties Relationship
Port of Hai Phong JSC Parent company
SITC- Diinh Vu Logistic Co., Ltd Jomt venture
Dinh %o Logistic JSC Azzpcintes

Members of Boards of Management and Director

In addition to the trnsactions and balances with related parties as disclosed in Note 7, 15 and 22, there
are other fransactions with the related parties as follows:

From D1/A12018 From (1AVL2007
to AWGEZ01RE b 3AGSE01 T
VMDD YND

Furchase
Dink Yu Logistic JEC 12373, 259,065 12688 TO2 691
Port of Hai Phong 1SC 6T 451,575 1,064 902 QT 1

Remuneration of the Bonrds of Management and Direciors

From 0112008 From 01/01/2017

o MUDG20018 to 30062007

YVHD YD

Remuneration of Boards of Management and 2,699,141 298 2 482,177,500

Dhiressbonrs

aL COMPARATIVE FIGURES

Comparative figure are those on the financial statements for the period from | January 2017 to 30 June
2017 and the financial statements for the year ended 31 December 2017 of the Company which were
pudited and reviewed by another auditing company.
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Doan Minh trong Le Thi Hai Thanh
Chief Avcouniani Preparer




